
AU $/oz €/oz €/g Stock/oz ETF (abs.) ETF (rel.)

High 1,178.59 945.97 30.41 9 November 2014 45,211,361 -1.37%

Low 1,131.85 911.04 29.29 31 October 2014 45,840,725

AG $/oz €/oz €/kg Stock/oz ETF (abs.) ETF (rel.)

High 16.28 13.05 419.60 9 November 2014 546,283,368 0.28%

Low 15.03 12.13 390.03 31 October 2014 544,747,628
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€/g $/oz Price Chart Gold (4 weeks) 
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€/kg $/oz Price Chart Silver (4 weeks) 

$/oz €/kg 

Silver started at 16 $/oz and lost approximately 2.60% in the course of the 

week. With prices around 15.70 $/oz the metal trades at a 4-year-low – a level 

last seen in February 2010. It is not a big surprise that the physical demand 

picked up at current price levels. We could also observe higher demand from 

the industry whereby current low prices were locked in. From a historical 

perspective support is at 14.80 $/oz in the short term, respectively around 13 $ 

in the long-term. Resistance in turn is at around 17 $. 

Repeatedly Gold found itself under strong pressure on the financial markets. 

After the metal started at 1,173 $/oz in the reporting period, it found its 

weekly low on Friday around 1,131 $/oz. 

Gold had reached similar lows in April 2010 for the last time. Analogously the 

Dollar strengthened further against the Euro which in turn reduced many 

investors’ appetite for precious metals like Gold. The US Dollar thereby 

particularly celebrated the victory of the Republicans at the Congressional 

elections with the investors’ hopes about a more conservative fiscal policy as 

well as a consolidated debt household of the US-Americans. At the same 

time announcements of the ECB on plans to support the economy also gave 

a lot of support to the US Dollar last week. Investors sell Gold ETFs which 

also puts pressure on the Gold price. On Wednesday Gold broke through the 

important support at 1,155 $. The chart-technical situation has therefore 

further worsened and a slipping towards 1,000 $ is generally feared.  

The interest of the Chinese for Gold also seems to be rather restraint. Thus, 

gold sales decreased on the Shanghai Gold Exchange in the reporting 

period. However, on this level we also observed increased physical demand. 

Therefore industrial clients also used the low price levels in order to fix the 

prices for the future. 

03 November - 09 November 2014 
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PT $/oz €/oz €/g Stock/oz ETF (abs.) ETF (rel.)

High 1,249.75 1,001.00 32.18 9 November 2014 2,402,231 1.32%

Low 1,181.50 954.22 30.68 31 October 2014 2,370,988

PD $/oz €/oz €/g Stock/oz ETF (abs.) ETF (rel.)

High 811.60 650.00 20.90 9 November 2014 2,566,284 2.14%

Low 743.80 600.00 19.29 31 October 2014 2,512,551

Rhodium ($/oz) Iridium ($/oz) Ruthenium ($/oz)

Bid 1,170 500 50

Ask 1,240 560 60
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This document is not for the use of private individuals and solely aimed at professional market participants in the precious metals markets. It is not and should not be construed as an offer to sell or the

solicitation of an offer to purchase or sub-scribe for any investment. Heraeus has based this document on information obtained from sources it believes to be reliable but which it has not independently

verified; Heraeus makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. Expressions of opinion are those of Heraeus only and are 

subject to change without notice. Heraeus assume no warranty, liability or guarantee for the current relevance, correct-ness or completeness of any information provided within this Report and will not

be held liable for the consequence f reliance upon any opinion or statement contained herein or any omission. Furthermore, we assume no liability for any direct or indirect loss or damage or, in

particular, for ost profit which you may incur as a result of the use and existence of the information provided within this Report. By embedding a link to an external Internet web site ("hyperlinks"),

Heraeus does not adopt such an external Internet web site or its content as its own because Heraeus is unable to control the contents of such web sites constantly. Heraeus will also not assume any

responsibility for the availability of such external Internet web sites or their contents, and any visit by the user of such external Internet web sites and their contents via hyperlink is at the user's own

risk. Heraeus does not assume liability for any direct or indirect damage arising to the user from the use and the existence of information on these Internet web sites, and Heraeus does also not

assume any liability that the information called by the user is virus-free. All prices shown are interbank market bid prices, all charts unless stated otherwise are based on Thomson Reuters.
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€/g $/oz Price Chart Platinum (4 weeks) 
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€/g $/oz 
Price Chart Palladium (4 weeks) 

$/oz €/g 

Over the course of the year Palladium shows the best performance of all 

precious metals. Moreover the performance for 2014 is still positive. Even last 

week’s loss of 2.60% does not change the picture.  

At least in the mid-term we tend to support a positive outlook for the Palladium 

price. We justify the latter particularly with the US auto industry which even far 

exceeded analysts’ expectations with 13.3 million vehicles produced and sold 

within the country.  

Silver and Palladium were not the only „losers“ in the precious metals complex 

in the reporting period. Thus, Platinum which is roughly 30 $/oz more expensive 

than Gold also continued to lose value in the past weeks and months. The metal 

started into the week at 1,233 $/oz and closed at 1,210 $/oz (-1.90%). Similar 

levels were last seen in 2009. It is therefore not surprising that we faced a good 

industrial demand over the course of the last week. 

Support levels exists around 1.192 $/oz followed by the October-low of       

1.183 $/oz. 

Rhodium moved slightly down. The fact that the other four main metals - especially platinum and palladium were under 

extreme pressure - led to weak demand. A few sellers, mainly traders and recyclers, pushed the price slightly down, which in 
comparison to the other PGM's was still very moderate. 
In Ruthenium there are no news and we continuously trade unchanged in a range of 500 – 560 $/oz. However the sales are 

still on an above-average level. 
As expected Iridium trades lower. The next major resistance is set to be 500 $/oz. Again, the sales are at a good level, but 

the excess supply leads to decreasing prices. 
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